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If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying
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Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

On March 25, 2020, Itron, Inc. (the "Company") drew $400 million under the revolving line of credit within its credit
facility, dated January 5, 2018 and as amended on October 18, 2019 (the 2018 credit facility). In light of the current uncertain
environment, the Company deemed it prudent to increase its cash position and preserve future financial flexibility. The
Company’s Total Net Leverage Ratio, as defined in the amended 2018 credit facility agreement, is unchanged by this
drawing.

Forward Looking Statements

The information presented in this Current Report on Form 8-K contains "forward-looking statements" within the meaning of the safe harbor
provisions of the U.S. Private Securities Litigation Reform Act of 1995. Forward-looking statements are neither historical factors nor
assurances of future performance. These statements relate to our expectations about, among others, revenues, operations, financial
performance, earnings, earnings per share, cash flows and restructuring activities including headcount reductions and other cost savings
initiatives. Although we believe the estimates and assumptions upon which these forward-looking statements are based are reasonable, any of
these estimates or assumptions could prove to be inaccurate and the forward-looking statements based on these estimates and assumptions
could be incorrect. Our operations involve risks and uncertainties, many of which are outside our control, and any one of which, or a
combination of which, could materially affect our results of operations and whether the forward-looking statements ultimately prove to be
correct. Actual results and trends in the future may differ materially from those suggested or implied by the forward-looking statements
depending on a variety of factors. Some of the factors that we believe could affect our results include our ability to execute on our
restructuring plan, our ability to achieve estimated cost savings, the rate and timing of customer demand for our products, rescheduling of
current customer orders, changes in estimated liabilities for product warranties, adverse impacts of litigation, changes in laws and regulations,
our dependence on new product development and intellectual property, future acquisitions, changes in estimates for stock-based and bonus
compensation, increasing volatility in foreign exchange rates, international business risks and other factors that are more fully described in
our Annual Report on Form 10-K for the year ended December 31, 2019 and other reports on file with the Securities and Exchange
Commission.
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By: /s/ JOAN S. HOOPER
Dated: March 25, 2020 Joan S. Hooper
Senior Vice President and Chief Financial Officer




